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Your Guide to a
Better Retirement

Understanding Reverse Mortgage Loans

For more information, schedule a call or send mail
seniorfinancialsolutions.com | (800) 608-6004



“Senior Financial Solution is

solely dedicated to helping
older Americans use their
home equity for a better
retirement. We know they
care and want to help. We
trust them and we think

you can, too.”
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Welcome Letter

MESSAGE
FROM OUR
FOUNDER

Dear Homeovner,
For al
create and
also give us.

, stabilty, o

You can begin to unlock that future by using some of your home's equity, which
has likely Increased over time, becoming your most valuable asset.

There are, of caurse, ifferent ways to access your home equity, but I you'e 62
oroider,

. but you don't P
home.

Tris vy, you have the fnanci feedom and iyt deignthe retrement
hether that paying of i, fing up the house, traveling o
vesing more, o hlping out you cicrer

Use this helpful guid to bring greater clarity and certainty to your future, with
o

achieve a better retirement

Best Regar:
CEO, Semlor Financial Slutons



Mortage Loan?
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WHAT IS A REVERSE MORTGAGE LOAN?
Unike a traditonl home equity oan, such as an FHA or refinance loan that you begin paying back soon
after your loan closes, a reverse mortgage doesn't have to be repaid untl you leave your home: In
addition to having no monthly mortgage payments, you willreceive tax-free proceeds from your reverse
mortgage, and you can designate how you want to receive them. Reverse mortgages were specifically
designed to help those 62 and older supplement their retrement




Quick Facts
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QUICK FACTS

Fact 01 Fact 02




How To Qualify?
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HOW DO YOU QUALIFY?

To be eligible for a reverse mortgage, you must:

© © ©

FINANCIAL ASSESSMENT

RECEIVE COUNSELING

MAINTAIN THE PROPERTY

Undergo a financial sssessment By an independent, HUD-approved  And continue paying property.
nid-party taxes, homeowners insurance,
can serve homeowner association and
with any other appiicable fees.
BE 62 YEARS OR OLDER PRIMARY RESIDENCE.

A non-borrowing spouse.
ay

Own and Ive in your home
s your primary residence.



How To Qualify?
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DOES YOUR PROPERTY QUALIFY?
For HECMs

2-4UNITS HUD-APPROVED FHA REQUIREMENTS
single-family homes or 2-4 HUD-approved Manufactured homes that
unit homes (You must meet FHA

occupy one of the units).



How To Qualify?
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-
AGE)
v
1. Your Age:
e age of the youngest orower o g
o ortowing sposseihe ket you o,
ne more unds may be avalabe

s
HOW MUCH
MONEY COULD

YOU QUALIFY FOR?
The size of your loan amount is based on ERTEmRIRdaiablaatg gotions an

avaiable—the lower the nterest rate;
three primary factors. the more funds may be availale:



Funds Process
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HOW CAN YOU ACCESS YOUR FUNDS?

Choose the payout plan that works best for you:

TENURE




&

“The entire process was very
smooth and concise. It was
just the boost in the cash flow
we needed to live a good life
without dipping into our
stocks and bonds. This was
the perfect solution for us.”

-LINDA MICHAEL



Mortgage Responsibilities
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YOUR REVERSE
MORTGAGE
RESPONSIBILITIES

Although a reverse mortgage can aliminate monthly
mortgage payments (principal and interest), yol
continu to mantan You propery,pay i ropery s,
\eowners insurance and comply with your loan terms,
as  you would with any martgage. Toansure that you can
‘ongoing financial responsibilties you c:
Cxtablsh a set-acide account that can be financed nto
your reverse mortgage to imit your initial, out-of-pocket
expenses.

If you don't comply with your loan terms, however, your
hame coud 5o ntodefat, whch couid ead o
foreclosurs

Its also important to note that while you can sell your

homs and pay o your aan blance an e without»
repayment penaty revrse mrtgages make moresense

financially the longer you plan to stay in your home

Yotre apreseing you ol oo conts oot over 3o

period.

Receiving funds from a reverse martgage will ot affect

yourSocial Secuiy or Medicare, A ferse morgage;
however, could impact Medicaid or Supplemental Security

Income (S5, 0 please SpeoK W Yol SoOumTt o 1ot
advisor for more information.



Who We Are?
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CARING

WE ARE

il

DRIVEN

&lo

ETHICAL



Advantages
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ADVANTAGES OF REVERSE MORTGAGE

Choose the payout plan that works best for you:

IR TS 4

ADVANTAGE 01

e (Conso your v scson

ADVANTAGE 04




10 Mortage Strategies
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10 REVERSE MORTGAGE STRATEGIES

The ways people are responsibly using their reverse mortgages for a better
retirement are virtually unlimited.

Pay Off My Existing Mortgage.

We're here to help. Call Us Today: (800) 608-6004



10 Mortage Strategies

Gain Greater Peace Of Mind For
My Long Term Healthcare Needs.

Purchase Another Home That
Will Better Fit My Needs.

Create A Lifetime Income
Stream For ty Famiy And Me.




HECM Line
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A HECM LINE OF CREDIT CARD CAN

Be a better Retirement Solution than a HELOC
(Compare the two charts)

HOME EQUITY LINE OF CREDIT (HELOC)

H
Q|0|00|0 |00




HECM Line
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MOST HOMEOWNERS ARE AWARE OF

Benefits and downsides of a home equity line of credit (HELOC). Though only
available to those over the age of 62, a HECM Line of Credit can offer greater
advantages. Compare the two charts.

Normmens | (0)
NI e —
Aceessiniity (©] Frit—tmshaldaid il
owoe | O | s e s s
st | © | e

e © o

P e N e ——




Stronger & Safe
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STRONGER SAFEGUARDS AND PROTECTIONS

Reverse mortgage loans come with many safeguards for your financial protection

FIRST-YEAR WITHDRAWAL CAP __ CREDIT LINE GROWTH

Morgmatan fees e HUD ssaetined it on i amoumtThe nsad poron ot you e
reguiton by s U, Deparment ey you can yourfirst e Coniinues to grovi—giving

of Housing and Urban Development year to help you better balance your  you an incentive (o responsibly
(HUD). HECM loan costs may vary  short- and longer-term fisancial  access only the credit you need.

‘among creditors and foan types

NON-RECOURSE LOAN
When repayment is due, neither you nor your hirs
il sver owe more than your home s worth.



Stronger & Safe
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STRONGER SAFEGUARDS AND
PROTECTIONS
G 6
NON PRE PAVMENT PENALTY COUNSELING FINANCIAL ASSESSMENT

dergo a financial assessment to

determine whether a reverse mortgage
or another financial option can best ‘mortgags of another financial
option can best sefve you.

Solution for your needs and goals.

or speak with one of our reverse mortgage profegsion

day

al: (800) 608-6004



Mortgage Insurance

FHA MORTGAGE INSURANCE

What You Need to Know

Learn more or speak with one of our reverse mortgage profeséjénlé




Popular Myth

THE TRUTH ABOUT SOME POPULAR
REVERSE MORTGAGE MYTH

Although simple in concept—converting a portion of your home equity into cash
while you continue to enjoy the comforts of living in your own home*—certain
myths and misinformation have sprung up around reverse mortgage loans. Here

we address a handful of these common mistruth
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FREQUENTLY ASKED QUESTIONS

The bank owns my home.

No. When taking out a reverse mortgage loan, you retain title to the property.
The lender puts a lien onto the title to ensure repayment of the loan. This is
the same for a reverse or a traditional mortgage.

I cannot get a reverse mortgage loan if | have an existing mortgage.
No. You just need sufficient home equity for the loan to make sense.

1 won't qualify because | don't have enough income.

No. You don't have to earn a certain amount of money. Rather, you need to
show you have the financial ability to pay your ongoing property taxes, home
insurance and other property-related expenses.
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FREQUENTLY ASKED QUESTIONS

The lender receives whatever money remains after the home is sold
to pay off the reverse mortgage.

No. Any leftover funds go to the heirs or the estate.

1 will lose my house if | exhaust my loan funds.

No. You cannot lose your home as long as you continue to comply with your
Ioan terms, such as maintaining your home and paying your property taxes
and homeowners insurance.

1 will be restricted on how | can use my reverse mortgage proceeds.
No. You can use the proceeds for almost any purpose.

1 will be taxed on my loan amount.

No. Because a reverse mortgage is a loan, your proceeds are not taxed. Consult
your tax advisor for more information, however, as tax laws can change.



Mortgage Process
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THE REVERSE MORTGAGE PROCESS




Why Choose Us?
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WHY CHOOSE
SENIOR FINANCIAL
SOLUTIONS

When we started Senior Financial Solutions, we saw
me equity as the missing financial piece for the.
millions of Americans who wanted to retire better.

From thataartyinseiration, Srior Finsncil Solutions
has become one of the nation’s leading home equity
Satons  provicers and the Mo, 1 reveese moriaezs
lender in the nation.

Over that time, we have helped thousands of people
gain the financial freedom to live retirement on their

me, that has meant achieving the peace.
of mind that comes with paying off a large bill, making
along-overdue home repaior bulding aigger
rainy-day fund, and for others, that has simply meant
gotting out more,visitng fiends and fomily. lravelmg,
dining, taking longer, unhurried walks and pursuing the
many Joys that a good retirement can afford.

Whichever path you expect to follow for your better
retirement, we look forward to helping you every step
of the way.



Our Partners.

A proud and active member
of the National Reverse

=
OUR TRUSTED PARTNERS
Choose the payout plan that works best for you:
1]
A Better Business Bureau A US. Department of Housing
Torch Awards for Ethics and Urban Davelopment

finalist. approved lender.

Mortgage Lenders
Association.



Our Promise.
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OUR PROMISE

At Seior Financial Soltutions, we believe education is

reverse mortgage loan, or another home equity solution, can
help you achieve the ratirement you've envisioned. In
particular, we've addressed how reverse mortgages work
and how they have been strengthened with additional
borrower protections. While reverse morigage loans offer

obiigations and responsibiltes. We've worked hard to
highiight them all so you can make the most informed
financial decision for you and your family.

Although we have seen reverse mortgages improve
retirements for thousands of older adults, we realize they are.
ot for everyone. They work best when they are used

as part of

v par
sustanale etrement pan. Tt why, i adon t beng
e natois No- 1 roverse morigage ender,we offr o
Swoeping artay of other nome equly Soutons,Incluin

P corwenianal VA and ominsandonsAnd i ieNlng your
homs s you best path orward o acleting a

retirement, we can help with that, to

Working together, we blieve v ¢ e find the ot
Solution for your retirement!



Policies
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CALL SENIOR FINANCIAL
SOLUTIONS TODAY!

Contact Info

Website: seniorfinancialsolutions.com
Phone: (800) 608-6004




